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	DATED
	22-Mar-2024
	

	CONTACT
	Ms Kalyani k
	

	QUOTE BY
	22-Mar-2024
	



M/s. The New India Assurance Co. Ltd..
 NA 
 NA 
Dear Sirs,

Re: Request for Quotation 

We have been authorized by POLICE PUBLIC SCHOOL  DOCVARIABLE  ProsName  \* MERGEFORMAT to source quotes for their policies vide their authorization, which is annexed for your records. The details of the Policies are as follows: 

	Policy Name
	Renewal Date
	Sum Insured Rs.
	Current Insurer

	Fire
	29-Mar-2024
	122025131
	The New India Assurance Co. Ltd.


The details of the Risk and the Scope of Cover are given in detail in the Broking Slip annexed to this letter. We have furnished the information in the Broking Slip based on the information received from the Client.

We request you to furnish your most competitive terms for the above mentioned risks latest by 22-Mar-2024 The quote may please be sent to:

1. Ms Kalyani k   (ISG) ( kalyani.kondagari@indiainsure.com, ( 080-41128685, ( 9392445459.
We shall be glad to provide any clarification in this regard. Looking forward to placing this risk with you.

Thanking you,

BROKING SLIP FOR POLICE PUBLIC SCHOOL (Fire) POLICY.

A. POLICY DETAILS:

	Company Name
	POLICE PUBLIC SCHOOL

	Nature of Business
	It is a Police Public School which operates school for 70% Children from Police Families and 30% Children from normal public 

	Policy Inception
	Date : 29-Mar-2024

	Policy Expiry
	Date : 28-Mar-2025

	Current Ins Co
	The New India Assurance Co. Ltd.

	Sum Insured
	Rs. 122025131

	Current Premium

(Including Service Tax)
	Rs. 59806

	Current Claims
	Rs.  NA 

	Claims History
	PLCY_FROM

PLCY_TO

PREMIUMPAID

NATURE_OF_LOSS

CLAIM_AMT

CLAIM_RATIO




B: RISK DETAILS:
	LOC_NAME

	PROPERTY_TOBE_COVERED

	OCCUPANCY

	SUMINSURED



	


	Any Other Risk Mitigation Features
	- 


C: SCOPE OF COVER DESIRED:
	Basic Cover
	Description

Options

To cover Goods Held in Trust / Hire
Yes
Cover for specific content
Cover for Money upto INR 50,000 ( Rupees Fifty Thousand) during the policy period, cover for documents such as deeds, manuscripts, business books, plans, drawings, securities etc. upto INR 50,000 (Rupees Fifty Thousand) during the policy period, cover for computer programmes, information and data upto INR 5,00,000 (Rupees Five Lakh) during the policy period and cover for personal effects of employees, Directors and visitors upto INR 15,000 (Rupees Fifteen Thousand) per person for a maximum of 20 persons during the policy period
Professional fees
Reasonable fees of architects, surveyors and consulting engineers upto 5 % of the claim amount
Costs compelled by Municipal Regulations
Additional cost of reconstruction of property incurred solely for complying with municipal regulations
Bifurcation of SI
(1). Building including plinth, Basement and additional structures: INR 97,034,960; (2). Furniture & Fixtures, Fittings and other equipment: INR 93,75,303; (3). Plant & Machinery Sum Insured: INR 15,23,035; (4). Other Contents Sum Insured: INR 81,51,254; (5). Total SI : INR 1,22,025,131
Total Sum Insured
INR 12,20,25,131
Additions, alterations, or extensions
Property that are erected, acquired, or added during the Policy Period is covered upto 15% of the Sum Insured for that item (excluding stocks)
Other Terms & Conditions
As per Bharat Laghu Udyam Suraksha Policy
Excess/Deductibles
5% of claim amount subject to minimum of  INR 10,000 for each and every loss
Terrorism Excess/Deductibles
Shops & Residential Risks 1 % of claim amount Minimum INR 10,000 and Maximum INR 5,00,000 Non-Industrial 1 % of claim amount Minimum INR 25,000 and Maximum INR 10,00,000 Industrial 5 % of claim amount Minimum INR 1,00,000 and maximum INR 25,00,000
Cost for Removal of debris
Reasonable expenses for removal of debris upto 2 % of the claim amount
Start-Up Expenses
Start-up cost incurred consequent upon a loss or damage due to insured events upto INR 5,00,000 (Rupees Five Lakh)
Temporary removal of stocks
Loss to stock temporarily removed to other premises for fabrication, processing or finishing upto 10% of value
Other Contents Details
DG Set: INR 86,120; ELE CTRONIC EQ: INR 26,84,191; LAPTOPS: INR 26,00,308; MISC: INR 20,35,214; INTERIORS: INR 7,45,421


	Add On Covers
	Description

Options

Type of Cover required
Standard Policy
Does the SI include Boundary Wall
Yes
 Does the SI include the internal roads
Yes
Does the SI include the electrical works
Yes
Is a separte SI available for EI
Yes
Perils
SFSP, STFI, RSMD
Earthquake (Fire & Shock)
Yes
Terrorism
Yes


	Wordings
	As per Standard Fire policy.

	Other Clauses
	-

	Any Other Covers
	Description

Options

Claim Status incl Nature of claims
NO Claims reported till today



D: OTHER DETAILS: 

	Deductibles
	Description

Options



	Basis of Sum Insured
	Description

Options

Basis of Valuation
Reinstatement Value Basis



E: BROKERAGE

	Brokerage Payable : 
	As Per Negotiation


F: DISCLAIMER:
The Broking slip has been prepared by us on the basis of information furnished to us by the Company. We at India Insure do not certify the accuracy of the same. Insurance Co’s are at liberty to verify the information furnished through independent sources.

	
	Name
	Signature

	Prepared By
	Ms Kalyani k
	

	Approved By
	Mr jayakarv.bd 
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